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ITEM 5. OTHER EVENTS

On May 15, 2002, the Registrant announced that it had
completed its acquisition of the assets of KCAL-TV from Young
Broadcasting Inc. for $650 million in cash. The acquisition
of KCAL-TV gives Viacom its second owned and operated station
in Los Angeles, the second-largest television broadcast
market in the United States. The acquisition brings to eight
the number of major markets in which Viacom will own two
television broadcast stations, including San Francisco,
Philadelphia, Boston, Dallas, Detroit, Miami, and Pittsburgh.
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