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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On October 14, 2024, Charles E. Phillips, Jr., a member of the Board of Directors (the “Board”) of Paramount Global (the “Company”),
notified the Company of his resignation from the Board, effective October 31, 2024. The full text of his resignation notice reads, “I am
resigning from the Paramount Board of Directors, effective the end of this month (October 31, 2024). As my firm Recognize launches a
second fund next month, the expansion and growth unfortunately leave less time for outside commitments. It’s been an honor to serve on the
Viacom, ViacomCBS, and Paramount boards in a dynamic industry. I wish the company and its many talented employees well in the future.”
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